
Report Highlights Arizona Auditor General 
Making a positive difference

The University of Arizona
Annual financial statement and compliance audits

The University’s fiscal year 2020 reported financial information is reliable. 
We did not report any deficiencies or noncompliance.

Audits’ purposes
To express our opinion on the University’s financial statements and, if applicable, to report findings over noncompliance 
with certain laws and regulations or other financial deficiencies.

Primary revenue sources and how they were spent

Largest primary revenue sources
• Tuition and fees, net of financial assistance—29.0% FY 20: Includes charges to students for educational services, 

net of any University student financial assistance revenues that were used to cover the students’ tuition and fees. 
• Government grants and contracts—20.6% FY 20: Includes federal and State government grant programs and 

contracts awarded mostly for student financial aid and research and development programs. 

Largest primary expense purposes
• Instruction—24.5% FY 20: Costs to provide instruction for all degree and certificate programs.
• Research—21.6% FY 20: Costs that support all initiatives to advance research in various fields.
• Academic and Institutional support—20.9% FY 20: Costs for University-wide planning, management, and 

administrative support services, including fiscal operations, information technology, and course development.

University’s net position decreased in FY 20
University revenues were $72.9 million less than its expenses, decreasing its total net position to $992.5 million at June 30, 
2020. Net position includes all assets, such as buildings, vehicles, and cash and investments, less all liabilities, such as 
unpaid pension and other payroll obligations, long-term debt, and accounts payable. None of this net position is unrestricted, 
meaning some is not in spendable form and the rest is restricted by external parties.

State assistanceGovernment grants and contractsTuition and feesAuxiliary enterprises
11 364.5 480.6 379.2 171.4
12 303.1 455.7 410.5 171
13 296.2 478.4 461.6 190.2
14 312.5 415.2 484.8 191.2
15 318.3 392.5 554.8 203.7

16 298 380.3 608.7 206.7
17 316.3 398.5 653.7 210.5
18 319 422.7 653.5 205.5
19 330.1 470.6 658.1 205.5
20 347 456.7 644.4 186.9
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InstructionResearch Academic and institutional supportAuxiliary enterprisesStudent services and Scholarships
11 369.7 405.3 214.4 158.9 87.9
12 388.3 426 256.4 148.9 91.6
13 391.5 435.5 273.3 157 100.8
14 425.7 396.7 321.5 160.9 110.5
15 417.3 422 400.7 167.2 104.3

16 460 391.1 473.9 164.2 104.8
17 459.4 397.5 460.7 164.5 110.9
18 505.9 426.9 448.6 175.6 129.7
19 527.9 462.1 464.2 167.4 149.9
20 562.5 495.5 480.3 172.1 176.3
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Fiscal years 2011 through 2020
(In millions)

Primary revenue sources Primary expense purposes

Source: Auditor General staff summary of information obtained from the University’s CAFRs.

FY 11 FY 20

Auxiliary enterprises

Government grants and contracts

State assistance

Tuition and fees, net of financial assistance

Research

Academic and institutional support

Instruction

Student services and scholarships

Auxiliary enterprises

FY 11 FY 20
FY 20 total revenues: $2,219.8 M FY 20 total expenses: $2,292.7 M



Auditor General website report links
• The June 30, 2020, University of Arizona Comprehensive Annual Financial Report and Report on Internal Control and 

on Compliance that are summarized in these highlights can be found at this link. These reports should be read to fully 
understand the University’s overall financial picture and our reporting responsibilities. 

• The University’s reports from prior years are available at this link.

• For help in understanding important information presented in these reports, please refer to our user guides at the 
following links:

• Financial Report User Guide for Colleges and Universities.

• Internal Control and Compliance Reports User Guide.

The Auditor General’s reports are available at: www.azauditor.gov.

https://www.azauditor.gov/sites/default/files/CollegesandUniversitiesUserGuide2019.pdf
https://www.azauditor.gov/sites/default/files/InternalControlandComplianceReportsUserGuide2019.pdf
https://www.azauditor.gov/reports-publications/universities/university-arizona/report/university-arizona-june-30-2020-annual
https://www.azauditor.gov/reports-publications/universities?field_school_tid%5B%5D=22&field_audit_type_tid_selective%5B%5D=536&field_date_value%5Bmin%5D%5Bdate%5D=01%2F01%2F1970&field_date_value%5Bmax%5D%5Bdate%5D=11%2F02%2F2020&sort_by=field_date_value&items_per_page=20

