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Activities
Subject
Pima County issues
financial statements Pima County manages its risk of loss / Statoment of Net Accet \
annually for its Self- related to general and auto liability, a eTlfr?e go 2900355'3 S
g‘sur_a”‘:':e TZJS%']”tema' workers’ compensation, medical '
ieamileeBbeN  alpractice, environmental, Assets
Y espon unemplovment. and dental throuah self- Cash and cash equivalents $38,128,610
preparing financial ) ploy! ’ g Other 1744517
statements, maintaining insurance. The Self-Insurance Trust Total assets 30.873.127
strong internal controls, Internal Service Fund financial statements
and demonstrating account for those self-insurance activities. Liabilities
a;:cog?tablllty_ for 'E’ u§e Reported but unpaid losses 13,027,000
of public monies. As the The County is responsible for any claim Incurred but not reported losses 12,927,000
auditors, our job is to , | e Other 508.144
determine whether the up_to certain self-ms_urance retention limits Total liabilities 26.460 142
County has met its or insurance deductibles for each type of
responsibilities. coverage. The County purchases NetAssets
Our Conclusion commercial insurance for claims {T VeStte | lndcapltal asset 12 ?22333
. . nrestricte
- exceedmg those limits. K Total net assets $13,410 99
The information in the
financial statements is State law requires that the Fund’s
fairly stated in all financial statements be prepared and / Statement of Revenues, Expenses,
mgtf‘f;gr']:f;p;g:zrjggts audited annually. The tables to the right andYCharEgzs 'dnJFundgfgetz é\os;ets
. ’ ear ended June sU,
N e ey summarize 'Fhe Fund’s Statement of Net
Assets and its Statement of Revenues, Operating revenues:
Expenses, and Changes in Fund Net Charges for services $14,378,208
Assets as of and for the year ended O”%eft ooen Tﬁg%
June 30’ 2003 otal operating revenues _14,400,2U0
Operating expenses:
Incurred losses 7,036,319
Insurance premiums 4,143,752
Other 3,333,245
Total operating expenses 14,513,316
Operating loss (25,113)
Other 465,172)
Decrease in net assets (490,285)
Net assets—beginning 13,901,268
Qet assets—ending 13,41 /

Year Ended June 30, 2003



Insurance Premiums
Increase

Commercial insurance premiums
totaled $4.1 million during fiscal year
2003, an increase of more than 78
percent from the prior year. The County
purchases commercial insurance to
cover claims in excess of its self-
insured retention limits. Claims covered
by commercial insurance include:

= General and automobile liability
claims in excess of $2 million.

= Medical malpractice claims in
excess of $1 million.

= Workers’ compensation claims in
excess of $500,000.

= Property claims in excess of
insurance deductibles.

The County has budgeted a $1.2
million increase in the Fund’s fiscal
year 2003-2004 charges for services
based on its analysis of the Fund’s
insurance premiums, incurred losses,
and other financial information.
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Insurance Premiums
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TO OBTAIN
MORE INFORMATION

A copy of the full report
can be obtained by calling

(602) 553-0333

©

or by visiting
our Web site at:
www.auditorgen.state.az.us

Contact person for
this report:
Rebecca Rosenberg
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