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Graham County 
Annual Expenditure Limitation Report - Part II 

Year Ended June 30, 2003 
 

        
   Governmental  Fiduciary   

 Description  Funds  Fund  Total 
        
A. Amounts reported on the Reconciliation, Line C  $ 20,129,406  $ 76,417,120  $ 96,546,526  
        
B. Less exclusions claimed:       
        
  Dividends, interest, and gains on sale or redemption of investment 

securities (Note 2) 
  

339,433 
    

339,433 
        
  Trustee or custodian (Note 3)    76,417,120  76,417,120 
        
  Grants and aid from the federal government (Note 4)  5,252,362    5,252,362 
        
  Grants, aid contributions, or gifts, from a private agency, 

organization, or individual except amounts received in lieu of taxes 
(Note 7) 

  
 

3,251 

    
 

3,251 
        
  Amounts received from the State of Arizona (Note 4)   2,821,219    2,821,219 
        
  Highway user revenues in excess of those received in fiscal year 

1979-80 (Note 4) 
  

2,498,630 
    

2,498,630 
        
  Contracts with other political subdivisions (Notes 4, 5 and 7)  1,692,680    1,692,680 
        
  Refunds, reimbursements, and other recoveries (Note 7)  233,592    233,592 
        
  Amounts received for distribution to school districts (Notes 4, 8)  126,014    126,014 
        
   Total exclusions claimed  12,967,181  76,417,120  89,384,301 
        
C. Amounts subject to the expenditure limitation  $  7,162,225  $                -0-  $  7,162,225 



 

See accompanying notes to report. 
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Graham County 
Annual Expenditure Limitation Report - Reconciliation 

Year Ended June 30, 2003 
 

   Governmental  Fiduciary   
 Description  Funds  Fund  Total 
        

A. Total expenditures/expenses/ deductions and applicable 
other financing uses, special items, and extraordinary 
items reported with the fund financial statements. 

  
 

$ 21,094,187 

  
 

$ 76,417,120 

  
 

$ 97,511,307 
        

B. Subtractions:       
        
    Items not requiring use of working capital:       
        
    Long-term care contributions withheld by the State 

Treasurer (Note 6) 
  

964,781 
    

964,781 
        
     Total subtractions  964,781  -0-  964,781 
         
        

C. Amounts reported on Part II, Line A  $  20,129,406  $ 76,417,120  $ 96,546,526 
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Note 1 - Summary of Significant Accounting Policies 
 
 The Annual Expenditure Limitation Report (AELR) is presented on the basis of 

accounting prescribed by the uniform expenditure reporting system (UERS), as 
required by Arizona Revised Statutes §41-1279.07, which excludes expenditures or 
expenses of certain revenues specified in the Arizona Constitution, Article IX, §20 from 
the total expenditures, expenses or deductions reported in the fund financial 
statements. 

 
 In accordance with the UERS requirements, a note to the AELR is presented below for 

any exclusion claimed on Part II and each subtraction or addition in the Reconciliation 
that cannot be traced directly to an amount reported in the fund financial statements. 
All references to financial statement amounts in the following notes refer to the 
Statement of Revenues, Expenditures, and Changes in Fund Balances for the 
Governmental Funds and the Statement of Fiduciary Net Assets for the Fiduciary 
Fund. 

 
Note 2 -  The exclusion claimed for dividends, interest and gains (losses) on the sale or 

redemption of investment securities of $339,433 in the Governmental Funds includes 
interest on investments expended of $ 282,860; interest on delinquent taxes expended 
of $175,482, which were recorded as tax revenue; and a loss on investment in Local 
Government Investment Pool of ($118,909). 

 
Note 3 -  The exclusion claimed for trustee or custodian in the Fiduciary Funds consists of 

$76,417,120 in distributions to investment pool participants. 
 
Note 4 -  The following schedule presents revenues from which exclusions have been claimed 

for federal grants and aid, amounts received from the state of Arizona, highway user 
revenues, contracts with other political subdivisions, and distributions to school districts 
in the Governmental Funds. 

 
Description  

Grants and aid from the federal government $   5,252,362 
Amounts received from the State of Arizona 2,821,219 
Highway user revenues in excess of those received  
  in fiscal year 1979-80 2,498,630 
Contracts with other political subdivisions 1,050,330 
Distribution to School Districts 126,014 
Other Revenues - (nonexcludable) 4,643,037 
  
Total intergovernmental revenues as reported in the  
     fund financial statements $ 16,391,592 
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Year Ended June 30, 2003 
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Note 5 - The exclusion claimed for contracts with other political subdivisions of $1,692,680 
includes $1,050,330 of intergovernmental revenues, $641,558 of charges for services 
expended and $792 of miscellaneous revenues expended. 

 
Note 6 - The amount of transaction privilege taxes withheld by the State Treasurer to meet the 

County’s share of long-term care costs was reported as a revenue and offsetting 
expenditure in the County’s Governmental Funds. Consequently, this expenditure has 
been subtracted on the Reconciliation. 

 
Note 7-  The following schedule presents revenues from which exclusions have been claimed 

that were reported in miscellaneous revenue in the fund financial statements.  
 

 
Description 

 Governmental 
Funds 

Grants, aid, contributions or gifts from a private agency, organization or 
  individual, except amounts received in lieu of taxes 

  
$     3,251 

Refunds, reimbursements, and other recoveries  233,592 
Contracts with other political subdivisions  792 
Other revenues – (nonexcludable)  272,978 
Total miscellaneous revenues as reported in the fund financial statements  $ 510,613 

 
Note 8 - The exclusion claimed for amounts received for distribution to school districts consists 

of federal, state, and county revenues recorded as education expenditures for 
operating an accommodation school. 
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