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Independent accountants’ report 
 
 
Members of the Arizona State Legislature 
 

The Board of Supervisors of 
Pinal County, Arizona 
 

Annual Expenditure Limitation Report 
 

We have examined the accompanying Annual Expenditure Limitation Report (report) of Pinal County for 
the year ended June 30, 2024, and the related notes to the report. The County’s management is 
responsible for presenting this report in accordance with the Uniform Expenditure Reporting System as 
described in Note 1. Our responsibility is to express an opinion on this report based on our examination. 
 

Accountants' responsibilities 
 

We conducted our examination in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the 
examination to obtain reasonable assurance about whether this report is presented in accordance with the 
Uniform Expenditure Reporting System in all material respects. An examination involves performing 
procedures to obtain evidence about the amounts and disclosures in the report. The nature, timing, and 
extent of the procedures selected depend on our judgment, including an assessment of the risks of 
material misstatement of the report, whether due to fraud or error. We believe that the evidence we 
obtained is sufficient and appropriate to provide a reasonable basis for our opinion. 
 

We are required to be independent and to meet our other ethical responsibilities in accordance with 
relevant ethical requirements relating to the engagement. 
 

Opinion 
 

In our opinion, the Annual Expenditure Limitation Report referred to above is presented in accordance with 
the Uniform Expenditure Reporting System as described in Note 1 in all material respects.  
 

Emphasis of matter 
 

As described in Note 16 of the report, the County restated its amounts accumulated for the purchase of 
land, and the purchase or construction of buildings or improvements carryforward balance for fiscal year 
2023 to correct misstatements in the previously issued Annual Expenditure Limitation Report. Our opinion 
is not modified with respect to this matter. 

Lindsey A. Perry, CPA, CFE  
Auditor General  
 
August 26, 2026 

Lindsey A. Perry 
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1. Economic Estimates Commission expenditure limitation $332,999 
  
2. Amount subject to the expenditure limitation (total amount 

from Part II, line C)   240,818 
  
3. Amount under the expenditure limitation $  92,181 

 
 
 
I hereby certify, to the best of my knowledge and belief, that the information contained in this report is 
accurate and in accordance with the requirements of the Uniform Expenditure Reporting System. 
 
 
Signature of chief fiscal officer:   
 
Name and title: Angeline Woods, Director, Office of Budget and Finance  
 
Telephone number: (520) 866-6676                                    Date: August 26, 2026  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See accompanying notes to report. 



Pinal County
Annual Expenditure Limitation Report—Part II
Year ended June 30, 2024
(Amounts in thousands)

Internal
Governmental Enterprise service Fiduciary

Description      funds        funds     funds    funds      Total    

A. Amounts reported on the reconciliation, line D 460,242$      3,051$       29,650$    968,403$      1,461,346$   
B. Less exclusions claimed:

Debt service requirements (Note 2) 32,662          32,662          
Dividends, interest, and gains on the sale or redemption of

investment securities (Note 3) 7,871            7,871            
Trustee or custodian (Note 4) 3,101            968,403        971,504        
Grants and aid from the federal government (Note 5) 53,367          520            53,887          
Grants, aid, contributions, or gifts from a private agency, 

organization, or individual, except amounts received in  
lieu of taxes (Note 6) 21,718          21,718          

Amounts received from the State of Arizona (Note 5) 46,124          46,124          
Quasi-external interfund transactions (Note 7) 29,650      29,650          
Amounts accumulated for the purchase for land, buildings, or 

improvements (Note 8) 19,848          19,848          
Highway user revenues in excess of those received

 in fiscal year 1979-80 (Note 5) 25,532          25,532          
Refunds, reimbursements, and other recoveries (Note 9) 631 1 632 
Amounts received for distribution to school 

districts (Notes 5 and 10) 8,358            8,358            
Prior years carryforward (Note 11) 212 2,530         2,742            

Total exclusions claimed 219,424        3,051         29,650      968,403        1,220,528     

C. Amounts subject to the expenditure limitation 240,818$      -$  -$  -$ 240,818$      

See accompanying notes to report.
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Pinal County
Annual Expenditure Limitation Report—Reconciliation
Year ended June 30, 2024
(Amounts in thousands)

Internal
Governmental Enterprise service Fiduciary

Description     funds       funds     funds     funds       Total    
A. Total expenditures/expenses/deductions and applicable other

financing uses, special items, and extraordinary items   
reported within the fund financial statements 503,050$     2,310$      29,690$     968,403$     1,503,453$  

B. Subtractions:
Items not requiring use of current financial resources:

Depreciation and amortization 679           679              
Pension and other postemployment benefits (OPEB) expense (Note 12) 28             12              40                
Claims incurred but not reported (IBNR) (Note 13) 22,742       22,742         

Total expenditures of separate legal entities established under  
Arizona Revised Statutes (A.R.S.) (Note 14) 22,768         22,768         

Long-term care contributions the State Treasurer withheld (Note 15) 18,012         18,012         
Present value of net minimum lease, financed purchased, and subscription-

based information technology arrangement (SBITA) contract payments 
recorded as expenditures at the agreements' inception 3,195              3,195           

Total subtractions 43,975         707           22,754        67,436         

C. Additions:
Capital asset acquisitions 1,412        1,412           
Amounts paid in the current year but reported as expenses in previous years:

Claims previously recognized as IBNR (Note 13) 22,699       22,699         
Pension and OPEB contributions paid in the current year (Note 12)  36             15               51                
County transfers to separate legal entities 1,167              1,167           

Total additions 1,167           1,448        22,714        25,329         

D. Amounts reported on part II, line A 460,242$     3,051$      29,650$     968,403$     1,461,346$  

See accompanying notes to report.
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