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Pinal County Community College District 
(Central Arizona College) 
Annual Budgeted Expenditure Limitation Report—Part I 
Year ended June 30, 2023 
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1. Economic Estimates Commission expenditure limitation $36,735,233 

2. Amount subject to the expenditure limitation
(total amount from Part II, line C)   41,140,675 

3. Amount in excess of the expenditure limitation $ (4,405,442) 

In July 2022, the Arizona state legislature passed and the governor approved Laws 2022, Ch. 367, Sec. 
1(3) (House Bill 2017), setting the penalties for community college districts that exceed their expenditure 
limitation as prescribed in Article IX, §21, of the Arizona Constitution. For fiscal year 2022-2023, the district 
shall have $20,000 of state aid withheld for exceeding the limit by greater than ten percent but less than 
twelve percent of the expenditure limitation. The District claimed enough exclusions to have the amount in 
excess of the expenditure limitation to be an amount that allows the District to take advantage of the 
reduced penalty. 

I hereby certify, to the best of my knowledge and belief, that the information contained in this report is 
accurate and in accordance with the requirements of the Uniform Expenditure Reporting System. 

Signature of chief financial officer:  

Name and Title:  Myranda Myers, Comptroller 

Telephone number:   (520) 494-5283            Date:  February 17, 2026 

See accompanying notes to report. 



Pinal County Community College District
(Central Arizona College)
Annual Budgeted Expenditure Limitation Report—Part II
Year ended June 30, 2023

A. Total budgeted expenditures 81,199,000$   

B. Less exclusions claimed:
Debt proceeds (Note 2) 3,388,092       
Debt service requirements (Note 3) 7,604,334       
Dividends, interest, and gains on the sale or redemption of investment securities 2,687,140       
Grants, aid, or contributions from the federal government, the State of Arizona, 

other political subdivisions, tribal governments, or special taxing districts (Note 4) 15,278,585     
Grants, aid, contributions, or gifts from a private agency, organization, or individual, 

except amounts received in lieu of taxes (Note 6) 170,602          
Amounts received from the State for the purchase of land, and the purchase or 

construction of buildings or improvements (Note 5) 2,919,079       
Tuition and fees (Note 7) 5,612,944       
Amounts received from the State of Arizona for workforce development 

in accordance with A.R.S. §15-1472 (Note 8) 821,413          
Prior years carryforward (Note 9) 1,576,136       

Total exclusions claimed 40,058,325     

C. Amounts subject to the expenditure limitation 41,140,675$   

See accompanying notes to report.
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Pinal County Community College District 
(Central Arizona College) 
Notes to Annual Budgeted Expenditure Limitation Report 
Year ended June 30, 2023 

Note 9 

Prior years' carryforward consists of constitutionally excludable revenues unexpended in the year of receipt 
that have accumulated and were expended in the current year as follows: 

Description 
Grants, aid, contributions from the federal government, 
the State of Arizona, other political subdivisions, tribal 
governments, or special taxing districts 
Tuition and fees 

Total prior years carryforward expended 

Note 10 

Total 

$ 3,173 
1,572,963 

$1,576,136 

Revenues that are constitutionally excludable and unexpended in the year of receipt may be accumulated 
and excluded in future years when spent. The June 30, 2022, beginning carryforward balance was 
restated for grants, aid, or contributions from the federal government, the State of Arizona, other political 
subdivisions, tribal governments, or special taxing districts by $95,047; and grants, aid, contributions, or 
gifts from a private agency, organization, or individual, except amounts received in lieu of taxes, by 
$61,676 to properly exclude amounts that were no longer available for exclusion by the District at June 30, 
2022. The reduction in carryforward amounts received from grants, aid, or contributions from the federal 
government, the State of Arizona, other political subdivisions, tribal governments, or special taxing districts 
includes $1,808,009 of amounts that are no longer available for exclusion by the District and the beginning 
balance for grants, aid, contributions, or gifts from a private agency, organization, or individual, except 
amounts received in lieu of taxes was restated to $0. A summary of the excludable revenue sources and 
the changes in those balances is shown in the table below: 

Description 
Grants, aid, or contributions from the federal 

government, the State of Arizona, other 
political subdivisions, tribal governments, 
or special taxing districts 

Grants, aid, contributions, or gifts from a 
private agency, organization, or individual, 
except amounts received in lieu of taxes 

Contracts with other political subdivisions or 
tribal governments 

Tuition and fees 
Amounts received from the State for the 

purchase of land, buildings or 
improvements 

Amounts received from the State of Arizona 
for workforce development in accordance 
with A.R.S. §15-1472 

Total carryforward 

Balance 
June 30, 2022, 

as restated 

$ 2,435,725 

15,337 
16,805,232 

49,838,085 

1,277,651 
$70,372,030 
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Carryforward 
added 

$ 1,312,078 

26,011 

12,080,921 

473,092 
$13,892,102 

Carryforward 
used 

$1,811,182 

1,572,963 

$3,384,145 

Balance 
June 30, 2023 

$ 1,936,621 

26,011 

15,337 
15,232,269 

61,919,006 

1,750,743 
$80,879,987 
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