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 Yavapai County Community College District 
(Yavapai College) 

Annual Budgeted Expenditure Limitation Report – Part II 
Year Ended June 30, 2003 

 
  Current Funds  Plant Funds   
  Unrestricted         
    Auxiliary      Retirement of   
                  Description                           General  Enterprises  Restricted  Unexpended  Indebtedness  Total 
             

A. Total budgeted expenditures $ 25,390,897  $ 8,212,024  $ 5,250,080  $ 13,003,330  $ 5,929,889  $ 57,786,220 
             

B. Less exclusions claimed: 
 

           

  Bond proceeds (Note 2)       10,352,657    10,352,657 
             
  Debt service requirements on bonded 

indebtedness (Note 3) 
         

5,925,169 
  

5,925,169 
             
  Debt service requirements on other long-

term obligations (Note 3) 
   

64,782 
    

113,726 
  

 
  

178,508 
             
  Dividends, interest, and gains on the sale 

or redemption of investment securities 
(Note 4) 

 
 
 

  
 

12,310 

  
 
 

  
 
 

  
 
 

  
 

12,310 
             
  Grants and aid from the federal 

government (Note 5) 
 

78,816 
    

4,609,838 
  

395,551 
    

5,084,205 
             
  Amounts received from the State of 

Arizona for the purchase of land, and the 
purchase or construction of buildings or 
improvements 

       
 
 

567,400 

    
 
 

567,400 
             
  Tuition and fees (Note 6) 2,852,533  2,390,989        5,243,522 
             
   Total exclusions claimed 2,931,349  2,468,081  4,609,838  11,429,334  5,925,169  27,363,771 
             

C. Amounts subject to the expenditure 
limitation 

 
$ 22,459,548 

  
$ 5,743,943 

  
$   640,242 

  
$    1,573,996 

  
$       4,720 

  
$ 30,422,449 
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Note 1 - Summary of Significant Accounting Policies 
 
 The Annual Budgeted Expenditure Limitation Report (ABELR) is presented on the 

basis of accounting prescribed by the Uniform Expenditure Reporting System (UERS), 
as required by Arizona Revised Statutes (A.R.S.) §41-1279.07, which excludes 
expenditures of certain revenues specified in the Arizona Constitution, Article IX, §21 
from the total budgeted expenditures. 

 
 The information reported in both the ABELR and the financial statements is derived 

from the same underlying accounting data. However, the formats of the ABELR and 
the financial statements differ. The ABELR presents budgeted expenditures, 
exclusions, and amounts subject to the limitation by fund type as required by A.R.S. 
41-1279.07. The financial statements present the net assets, changes in net assets, 
and cash flows for the District as a whole in accordance with U.S. generally accepted 
accounting principles. 

 
 In accordance with the UERS requirements, a note to the ABELR is presented below 

for any exclusion reported in the Total column on Part II that cannot be traced directly 
to an amount reported in the annual financial statements. 

 
Note 2 - Of the $11,429,844 reported as purchases of capital assets on the Statement of Cash 

Flows, only $10,352,657 was expended from bond proceeds and claimed as an 
exclusion. 

 
Note 3 - Exclusions claimed for debt service requirements on bonded indebtedness and debt 

service requirements on other long-term obligations are $5,925,169 and $178,508, 
respectively.  

 
 Both amounts are included in the amounts reported as principal paid on capital debt on 

the Statement of Cash Flows and interest expense on debt on the Statement of 
Revenues, Expenses, and Changes in Net Assets. 

 
Note 4 - The following schedule presents the exclusions claimed for dividends, interest, and 

gains on the sale or redemption of investment securities. 
 

 General  Auxiliary      Retirement of   
 Fund  Enterprises  Loan  Unexpended  Indebtedness  Total 
Investment income (loss) 
reported in the financial 
statements 

 
 

$ (107,210) 

  
 

$ 12,310 

  
 

$  9,295 

  
 

$   227,196 

  
 

$  (13,191) 

  
 

$ 128,400 

Interest income carried forward 
to future years  

       
(227,196) 

  
 

 
(227,196) 

Investment loss 107,210        13,191 120,401 

Interest income not excludible     (9,295)     (9,295) 
            
Total $           -0-  $ 12,310  $        -0-  $            -0-  $          - 0-  $  12,310 
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Note 5 - The following schedule presents revenues from which exclusions have been claimed 
for grants and aid from the federal government and contracts with other political 
subdivisions. 

 
Statement of Revenues, Expenses,      
      And Changes in Net Assets:   ABELR:   
      
   Grants and aid from the   
Government grants and contracts  $ 5,121,854    Federal government  $ 5,084,205 
      
   Total exclusions claimed  5,084,205 
      
   Other revenues   
      (nonexcludable)  37,649 
      
Total  $ 5,121,854 Total  $ 5,121,854 

 
 
Note 6 - Of the tuition and fees of $5,997,278 ($5,092,023 tuition and fees plus $905,255 

scholarship allowance) reported on the Statement of Revenues, Expenses, and 
Changes in Net Assets, only $5,243,522 was expended and claimed as an exclusion. 
The remaining $753,756 has been carried forward to future years. 
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