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Gila County 
Notes to Financial Statements 

June 30, 2009 
 

 

36 

because of its statutory construction, in accordance with GASB Statement No. 43, 
paragraphs 5 and 41, the EORP is reported for such purposes as an agent multiple-
employer plan. The Fund Manager obtains an actuarial valuation for the EORP on its 
statutory basis as a cost-sharing plan and, therefore, actuarial information for the 
County, as a participating government, is not available. 

 
  CORP CORP 
 PSPRS (Correction Officers) (Dispatchers) 
  

Pension 
Health 

Insurance 
 

Pension 
Health 

Insurance 
 

Pension 
Health 

Insurance 

Actuarial accrued liability (a) $ 10,325,612 $    334,525 $ 1,927,732 $   116,325 $ 1,431,610 $  55,078 
Actuarial value of assets (b) 6,618,791 - 2,335,601 - 1,283,714 - 
Unfunded actuarial accrued 

liability (funding excess) 
(a) – (b) 3,706,821 334,525

 
 

(407,869)

 
 

116,325 147,896

 
 

55,078 

Funded ratio (b)/(a) 64.1% 0% 121.2% 0% 89.7% 0% 
Covered payroll (c) $   2,088,865 $ 2,088,865 $ 2,229,365 $ 2,229,365 $    834,498 $ 834,498 
Unfunded actuarial accrued 

liability (funding excess) as 
a percentage of covered 
payroll ([(a) – (b)] / (c)) 

 
 
 

177.46% 

 
 
 

16.01% 

 
 
 
- 

 
 
 

5.22% 

 
 
 

17.72% 

 
 
 

6.60% 
 

The actuarial methods and assumptions used are the same for all plans and related 
benefits, and for the most recent valuation date, are as follows: 

 
Actuarial valuation date June 30, 2009 
Actuarial cost method Projected unit credit 
Amortization method Level percent closed for unfunded actuarial accrued 

liability, open for excess 
Remaining amortization period 27 years for unfunded actuarial accrued liability, 20 years 

for excess 
Asset valuation method Smoothed market value 
Actuarial assumptions:  
  Investment rate of return 8.50% 
  Projected salary increases  5.50% – 8.50% for PSPRS and CORP; 5.00% for EORP 
  Inflation rate 5.50% 

 

Note 11 – Interfund Balances and Activity 
 

Interfund receivables and payables – Interfund balances at June 30, 2009, were 
as follows: 

 
  Payable To 

Payable 
From 

 General 
Fund 

 Public Works 
Fund 

 

Total 
General Fund   $                -  $     7,749  $        7,749 
Nonmajor Governmental Funds  4,294,201  107,784  4,401,985 

Total  $ 4,294,201  $ 115,533  $ 4,409,734 
 

Interfund balances resulted from time lags between the dates that (1) interfund 
goods and services are provided or reimbursable expenditures occur, (2) 
transactions are recorded in the accounting system, and (3) payments between 
funds are made. All interfund balances are expected to be paid in one year. 
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